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LIMITED OFFICIAL USE NASSAU 0581 

E.O. 11652: N/A 
TAGS: EFIN, CFED, BF 

SUBJ: CASTLE BANK SURRENDERS BAHAMIAN LICENSE 

1 . CASTLE BANK AND TRUST SURRENDERED ITS LICENSE IN 
THE BAHAMAS AND WILL MOVE ITS OPERATION TO ITS HEAD 
OFEICE IN PANAMA. SURRENDER OE LICENSE WAS DONE BY 
LETTER TO CENTRAL BANK GIVING REASON THAT IRS AND OTHER 
INVESTIGATIONS CENTERING AROUND CASTLE BANK WERE 
HURTING THE REPUTATION OF THE BAHAMAS. CASTLE WAS, 
THEREFORE, MOVING ITS OPERATION TO PANAMA BEFORE MORE 
DAMAGE WAS DONE. 

2. EMBASSY LEARNED OF LICENSE SURRENDER BY COURTESY 
TELEPHONE CALL FROM CENTRAL BANK. WILL REPORT WHEN 
MORE INFORMATION BECOMES AVAILABLE. 
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